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Since its inception, 
Central Lakes Trust 
has approved total 
grants of $77,979,358 

Central Lakes Trust 
group holds Net 
Assets of $276m

Central Lakes Trust 
owns 100% of Pioneer 
Energy Limited 

OUR MISSION:  
To Enhance Assets  

& Enrich Lives

OUR VISION:  
To make our  
community  

a better  
place to be

The Prime Minister’s announcement at Bannockburn on 15th May 
that the National Government’s 2016 budget would include in 
principle support for a proposal to link Central Otago’s Great Rides, 
was the high point of this year for the Central Lakes Trust. Our 
contribution to this project -$11.15m over 5 years – is our biggest 
ever grant, by far, and not surprisingly took the best part of the 
year to work through.

The proposal is to create a 536km trail network, linking the four 
existing Central Otago Great Rides – the Queenstown Trail, the 
Otago Central Rail Trail, the Roxburgh Gorge Trail and the Clutha 
Gold Trail – creating one of the biggest continuous trail networks 
in the world, in some very special landscapes.

Central Lakes Trust is in a strong financial position and any 
commitment to this project is over and above our existing grants 
budget. We can confidently assure our community that it will not 
have an adverse effect on funding support for any future projects.

This past year we were also thrilled to contribute $1 million 
to the new Wanaka pool, $300,000 for insulation subsidies for 
households throughout our region, $126,000 for 50 scholarships 
for school leavers as they begin their first year of tertiary 
education, $133,000 for wilding conifer control, $130,000 to 
Abbeyfield Wakatipu for aged care facilities, and $110,000 for the 
Central Lakes Arts Support Scheme. 

Most of our grant-making is much lower profile, but for the 80 or 
so organisations we supported, and the people they serve, just as 
important. For example, we provide about $1 million in operational 
funding for more than 30 organisations, from Age Concern to 
The Salvation Army, helping them provide the glue that holds our 
communities together.

Our support for the health sector this past year included grants to 
the Roxburgh District Medical Services Trust, Hospice Southland, 
and to Dunstan Hospital for an ultrasound scanner, as well as 
Supporting Families in Mental Illness Central Otago, and the 
Wakatipu Abuse Prevention Network. 

My thanks go to our skilled staff, and to the board of trustees, 
whose work makes all this possible. I believe the trust is in good 
hands, taking the best advice we can find, ensuring that the 
precious asset we are guardians of will continue to benefit our 
region far into the future.

Dr Malcolm Macpherson 
Chairman
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After 15 years in existence, Central Lakes Trust can be justifiably 
proud of our achievements. 

Over this period the Trust has grown its capital base considerably 
and its diversified portfolio continues to perform well. Over $75m 
of grants have been provided to support charitable projects and 
services throughout the region. 

An important component of our investments is Pioneer Energy 
Limited which is 100% owned by Central Lakes Trust. It has 
grown significantly in recent times which makes it a much more 
diversified and different organisation than previously. 

The $8.6m dividend received from Pioneer Energy during the past 
year represents almost half of the Trust’s total income during 2015-16.

The Trust’s reserving target is adjusted annually to reflect any 
changes to the Consumer Price Index and population numbers 
in the region so both current and future generations can benefit 
from the Trust’s grants for charitable projects. The Trust is currently 
tracking positively against the reserving target but it is important 
that risk versus return is carefully managed to ensure this position 
is maintained into the future. 

The total grants approved during 2015-16 was slightly lower 
than the previous year as a direct result of less applications being 
received for major projects. However, we are aware of several 
major proposed projects in the pipeline that the Trust will be asked 
to consider in the near future. 

The range of projects and organisations supported by the Trust 
during the past year was wide and varied. A large number of these 
related to social service agencies that continue to deliver valuable 
programmes to residents throughout our region. 

Central Lakes Trust acknowledges the need to invest in qualified 
expertise in proposed projects at an early stage to ensure projects 
are well thought through and are financially sustainable -  so that 
they can become assets and not liabilities to the community. 

Work has been undertaken in recent months to develop a strategic 
plan that helps guide Central Lakes Trust to positively respond to 
the future challenges that our communities will experience. This 
plan, which sets out our desired strategic direction through to 
2020, is scheduled to be unveiled very soon. 

Trustee elections are being held later this year and governance 
continuity is important to any organisation. Thought is also being 
given to how our governance model could be structured into the 
future so that all Trustees do not have to stand for re-election at 
the same time. 

I wish to convey my appreciation to our Trustees, the Investment 
Subcommittee and staff for their knowledge and continued 
commitment to the Trust during the past year – a year in which 
some very encouraging progress has been made. 

Paul Allison, Chief Executive

FROM THE CHIEF EXECUTIVE

Central Lakes 
Trust owns 100% 
of Pioneer Energy 
Limited.

In 2015/16 Pioneer 
Energy Limited:

-  Changed its name 
from Pioneer 
Generation 
Limited

-  Grew and 
diversified its 
business to 
include hydro 
generation, 
wind generation, 
energy solutions 
and retail of 
electricity

-  Paid a dividend of 
$8.6m to Central 
Lakes Trust

The Trustees and Chief Executive  
of Central Lakes Trust

From left to right:
Greg Wilkinson, Cath Gilmour,  
Tim Cadogan, Paul Allison,  
Dr Malcolm Macpherson,  
Bernice Lepper, Alex Huffadine

Over $57m of 
Dividends have 
been paid by 
Pioneer Energy Ltd 
to the Trust
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Arts & Culture
Alexandra District Museum Art storage  $27,817
Alexandra Musical Society 2015 Production  $15,000
Central Lakes Arts Support Scheme CLASS programme 2017-18 $113,500
Central Lakes Arts Support Scheme CLASS programme 2016-17 $110,000
Central Otago District Arts Trust Youth projects $15,000
Central Otago Regional Choir Concerts 2015-16 $5,500
Connected Media Charitable Trust Sustainability workshops $4,000
Michael Hill International Violin Competition Event expenses $7,000
NZ Mountain Film Festival Charitable Trust Film festival 2015 $5,000
NZ Mountain Film Festival Charitable Trust Film & book festival 2016 $5,000
Pisa Range Music Society Inc. 2016 River Range Festival $5,000
Southern Lakes Arts Festival Trust 2017 Festival of Colour $60,000
Southern Lakes Arts Festival Trust Aspiring Conversations 2016 $10,000
  $382,817

Education  
C O REAP 2016 Courses 2016 Courses $41,500
Central Otago Principals Association Referral programme 2016 $80,000
CLT Tertiary Scholarships Tertiary scholarships 2016 $126,500
Heartland Life Education Trust Operational 2016 $15,000
Mount Aspiring Outdoor Education Centre Trust Building repairs $3,700
New Zealand International Science Festival Workshops $5,000
University of Otago Leadership courses 2016-17 $65,000
  $336,700

Heritage & Environment  
Central Otago Wilding Conifer Control Group Inc. Wilding conifer programme $133,216
Jolendale Park Charitable Trust Irrigation & survey $20,000
Lauder Beautification Society Inc. Relocation & restoration $50,000
QLDC - Arrowtown Goldfields Gaol Restoration $43,837
Wakatipu Community Presbyterian Church Seismic strengthening $10,000
Wakatipu Reforestation Trust Native planting & signage $21,250
  $278,303

GRANTS APPROVED 2015-2016

Central Lakes Trust Arts Support Scheme Central Lakes Trust Tertiary Scholarships Central Otago Wilding Conifer Control Group

In 2015-16 Central 
Lakes Trust 

- Approved 88 
grants totalling 
$3,726,415

- Approved a grant 
of $300,000 
for insulation 
subsidies for 
eligible houses in 
the Central Lakes 
Trust region

LINKING THE TRAILS

The existing trail network 
in our district has had a 
very positive impact both 
in terms of recreational 
and economic benefits.  
We believe that creating 
a link of the kind 
proposed will only grow 
those benefits.

Arts & Culture - $382,817

Education - $336,700

Heritage & Envronment - 
$278,303

Recreation & Sport - 
$1,351,086

Welfare & Health - 
$1,377,509

This is indeed a significant 
project for Central Otago 
and one that I can see 
benefits in for generations 
to come.

Vanessa van Uden, Mayor QLDC

Tony Lepper, Mayor CODC

Since its inception, 
Central Lakes Trust 
has approved total 
grants of $77,979,358 
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GRANTS APPROVED 2015-2016
Recreation & Sport  
Alexandra Golf Club Equipment $20,000
Cavalcade Host Town Committee Event costs $2,420
Central Otago Agricultural & Pastoral Assn 2016 A & P Show $5,700
Central Otago Whitewater  (Inc.) Kayak equipment $15,000
Central Rock Climbing Club Climbing bolts $2,000
Challenge Wanaka Sports Trust Event expenses 2016 $15,000
Clyde Bowling Club Equipment & improvments $21,285
Cromwell RSA Public address system $3,000
Dunstan High School Scull boat and oars $20,000
NZ Rural Games Trust 2016 Expenses $10,000
Project Litefoot Trust LiteClub initiative $30,838
QLDC- Arrowtown Pump Track Arrowtown Pump Track $10,000
QLDC Wanaka Pool Pool construction $1,000,000
Rotary Club of Cromwell Charitable Trust Panels for 45th South track $2,000
Royal New Zealand Plunket Society Otago Area Play area upgrade $7,263
Sport Otago Swim Safe  2016 $73,080
Sport Otago Operational funding 2015-16  $27,500
Wanaka Watersports Facility Trust Consent hearing fees $40,000
Warbirds over Wanaka Community Trust 2016 Warbirds airshow $46,000
  $1,351,086

Welfare & Health
Abbeyfield Wakatipu Inc. Build residential suites $130,000
Age Concern Otago Incorporated Operational 2015-16 $15,000
Age Concern Southland Operational 2015-16 $15,000
Alexandra & Districts Youth Trust Operational 2016-17 $57,500
Alexandra Community Wheelchair Van Group Inc. Replacement van $28,600
Alpine Community Development Trust Operational 2016-17 $45,000
Alzheimers Society Otago Inc. Operational 2016-17 $14,000
Anglican Family Care Centre Operational 2015 16 $15,000
Brain Injury Association Otago Operational 2016-17 $10,000
Cancer Society of New Zealand,  
Otago and Southland Division Inc. Operational 2016-17 $25,000
Catholic Social Services Central Otago Operational 2016  $23,000

Central Lakes Regional Youth Trust Interim operational 2015-16  $15,000
Central Lakes Regional Youth Trust Operational 2015-16 $12,500
Central Otago Budget Advice Service incorporated Operational 2015-16 $10,000
Central Otago Compassionate Friends (Inc) Operational 2015 16 $10,000
Central Otago Friendship Network Operational 2015-16 $8,958
Central Otago Friendship Network Interim operational 2016-17 $2,687
Central Otago Health Inc Ultrasound scanner $63,300
Central Otago Victim Support Operational 2015-16 $10,000
Clyde Bowling Club Defibrillator $1,644
Cromwell Community Welfare Trust Operational 2016 $4,000
Cromwell Youth Trust Operational 2016-17 $42,500
Disability Information Service Health & Disability Expo 2016 $2,000
Energy Options Charitable Company Limited Insulation subsidies $300,000
Families First Trust Operational 2015-16 $50,000
Hospice Southland Charitable Trust Vehicle  $21,730
Kahu Youth Trust Operational 2016-17 $57,500
Kahu Youth Trust Operational 2015-16 $57,500
Mount Aspiring College Defibrillator $2,063
Otago Multiple Sclerosis Society Operational 2016 $2,000
QLDC Events Centre Defibrillator Defibrillator  $1,635
Roxburgh District Medical Services Trust Car-parking & landscaping $31,974
Salvation Army Alexandra Operational 2015-16 $30,000
Salvation Army Queenstown Community Ministries Operational 2015-16 $10,250
Southland Multiple Sclerosis Society Operational 2016 $1,000
Sport Otago Defibrillators $2,739
Stroke Foundation of New Zealand Operational funding $3,975
Supporting Families in Mental Illness Central Otago Operational 2015-16 $30,000
Teviot Valley Community Christian Trust Operational 2016-17 $23,000
The Parenting Place Programme expenses 2016 $1,500
Volunteering Otago Operational 2016-17 $55,000
Wakatipu Abuse Prevention Network Operational 2015-16 $50,000
Wakatipu Youth Trust Operational 2016-17 $63,750
Wanaka Search & Rescue Inc Training & equipment $21,204
  $1,377,509

Central Otago Health Inc. – ultrasound scanner 
for Dunstan Hospital (Dr Matthew Born)

Work completed in 2016 - Cromwell Bike Park QLDC Wanaka Pool Wanaka Search and Rescue
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Central Lakes Trust 
group holds net 
assets of $276m

In 2015/16 Central 
Lakes Trust (Parent 
Entity):

-   Achieved a 6.86% 
return on its 
investment portfolio 
which does not 
include Pioneer 
Energy Ltd

-  Tracked positively 
against its reserving 
objectives

CENTRAL LAKES TRUST: SUMMARY FINANCIAL STATEMENTS 2016

Investment  
Subcommittee

Mark Taylor

Dr Malcolm 
Macpherson

Greg  
Wilkinson

Sir Eion Edgar
Chair

Paul Allison
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Susan Finlay
Operations 
Manager

Moy 
Sainsbury

Grants 
Manager

Jennifer 
Gillan

Administration
Officer

Paul Allison 
Chief  

Executive

Alex  
Huffadine

Deputy
Chairman

Bernice 
Lepper
Trustee

Dr Malcolm 
Macpherson

Chairman

Greg  
Wilkinson

Trustee

Tim  
Cadogan 
Trustee

Cath  
Gilmour
Trustee 

OUR TEAM CENTRAL LAKES TRUST: SUMMARY FINANCIAL STATEMENTS 2016 cont.
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Central Lakes Trust  
PO Box 138, Cromwell 9342 
190 Waenga Drive, Cromwell 9310

Phone: 0800 00 11 37 or 03 445 9958 
Email:  info@clt.net.nz www.clt.net.nz


